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WE ARE THE FIRST
THAI ACTUARIAL
CONSULTING FIRM

founded and managed by qualified Thai actuary.

At Team Excellence Consulting, an extensive expertise of our 3 senior FSAs with
almost 100 years combined in experiences enables us to offer various actuarial

consulting sodutions upon business needs and regulatory requirements.

WHY

CHOOSE US

—
» Independent advice

« Integration of actuarial fundameantal & upgraded tools and technologles

« Extansive actuarial expartise and 25+ vears experience of cur senlor FSA consultants
« True understanding of tocal needs

+ Global actuarial consulting network — APACS/GLOBACS
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Suteam Pattaramalai Suchin Pongpuengpitack
FSA, FSAT FSA, FSAT

CONTACT US
TeamExceLtenceCoNSULTING 662 050

CONNECT WITH US

SCAN HERE!

We are here to help you adapt
to a changing insurance markeat
and position your businesses for
a better future success. Contact
us today!

Suwaphand Sangprakai
FSA, FSAT
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LA Hong Kong: Wednesday 8th September 2021, 12.45 - 16.30

Some key topics in the Hong Kong JRS are:
+ Artificial Intelligence: Approaching the Next Frontier of Life Insurance (by Deloitte)
++ Is Increasing Lung Cancer in Young Females an Emerging Risk for Life Insurance? (by Swiss Re)
+» What Makes a Happy Customer? (by SCOR Global Life)




RS Namg k| o sl Programme (Vielud] Semansd

Eeglunal Progrimsse (Vintual Sesulner vie 7o)

13 Sppleinies 2020
I 8 S em b HIZH

Rvsaghl i v by S primasss

wiss R s MR
@ Swiss Re "\""\CHINA.HE AL100 Megeiaton
ponte  tw | (P —,
1106143 Begaiaiar
P13 Aeiiliel Wieiigenos pprnach g e B Poeim ol
N L ras
TIEANE Ve B
T [T — .
T it iy Pl e St G Mgt P
FLND By Fiddemal The Suad Al fe Fraden
Wwarines @ Thaiwsa . - iesrsming Leng Cance i Toung Femsies o
pepratm Bl L o swar beinees Duss L S Us Enarying Muk for (i M}
MO Loaking Farward bs the Pt of This issarssos vl Lk o Crval bl Gl ot e
iy Fagisiunary Fees ubs et . i B g v th Drmaing
Mrech lar M Pooberiinn M IEE W e o Haspy Coslerms?
Shrims Kordpbagers. M. Aty e [ S
i, lﬂnqu—.—i\.-q.a..u.--.;..-x.,-n
Elupragt Filnatiu, Dipctor, Cavits sl Seiearsty T o Gl L
i of B i
LEALEAS | Beesh FIFRTEI0 W cam A enarass Marbats Lssr Bom Buimesss
Lanburishis bwvaisae Pracics”
TL ALE: ircariamty i Doorom g cn.-a-.n.u.u.l-mcu i W Mool Noleivls. ndal trisarny el Denor
L e s L T R e Apwrpm. b arussr! ee—y

D181 evsiepeof Chaese Spscmty Drug Wivesns g b e b
Ty T, Rrwir hivangure, i it
i

dagmening Lndire -q.or-*:lm msprk
L R,

51700 Claking Memdn

+* What can Asian Insurance Markets Learn from European Sustainable Investment Practice? (by

Aberdeen Standard Investments)

Fwaan: Bangkok: Thursday 23rd September 2021, 13.00 - 17.00
Some key topics in the Bangkok JRS are:
+* Beyond Pandemic: The Road Ahead for Product Innovation in Thailand (by Swiss Re)
+» Looking Forward to the Future of Thai Insurance Industry: Regulatory Perspectives Linking to
the Growing Needs for Health Protection (by Office of Insurance Commission)
+» Uncertainty in Economic Conditions in Post-Covid World (by Moody’s Analytics)
+* Development of Chinese Specialty Drug Insurance (by China Reinsurance Co)

+“» Augmenting Underwriting and Claims with Al (by Munich Re)
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Link: https://soat.or.th/en/seminar/joint-regional-seminar-2021/196
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1. Insurance component
2. Embedded derivatives

3. Investment components

Topic 1 : Separation of Insurance Contract

An insurance contract may contain one or more components of which these components would

need to be separated and account for them under the relevant IFRS.

4. Promises to transfer goods or non-insurance services

After unbundling those non-insurance components, the remaining component left from the

contract would be the insurance component, which would be accounted for under IFRS 17.
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The separation of certain components from an insurance contract
will be required if the defined criteria(s) are met.
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Prismiurm Paymants

Topic 2 : Combination of Insurance Contracts

Combination of insurance contracts are probably possible for some fronting amrangement
involving the same counterparty or undertaking is provided by the policyholder, the combined

effect is that no rights or obligations exist on the outward portion.

Clam Paymants
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“Captive Side”
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Topic 3 : Contract Boundary

advance premium recognition.

Risk of contract incepts

I
i

Enter into contract

Owerall, the guidance notes consider various scopes of the contract boundary vis-a-vis cument
practices, we are aware of certain types of insurance, such as contractor all risk insurance and

risk attaching reinsurance may be affected in its unearmned premium reserve calculations and
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Topic 4 : Level of Aggregation

Portfolio

Higher risk products shouldn't be grouped with lower risk

products in one IFRS17 Portfolio, for example long duration

vs short duration contracts in fire class

RBC class as prescribed by OIC in the RBC statistical reporting may not be appropriate to

define portfolios due to a different focus in IFRS 17, where the primary focus of IFRS1T is
about reporting profit and loss in any reporting period according to the risk characteristics.
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Topic 4 : Level of Aggregation

TFRS 17 limits offsetting of co

profitab

Profitabili

for general insurance.

The requirement could be translated in the following methods:
” Underwriting year (using policy effective data)

. Policy year (using premium due date or issue date)

All assessmants of profitability shall be identified and then measured at product level by cohort

;VL v A
NNGLUE : INONNLAOLTEI

PN NN NG
Y A 1 =3
Aleumuensdnlatioumn
Ufiifvasgsnadseiwimese
Pldmurssannuaulsumne
Wenthuaaslne Fsdasniamny
fufidenarniiae
M v =3 [~

Ll dasauagaiionanaudiv
Tu/lwioman




- JCTWNEN

Yy oraji[adiey) Mmm _@_

FILACAAIUNLANUALINRONLOLUISLUSLUDRSLUSNSLIL
NEENEHEAMNESLUDSSLYSITSLLEST BUMNSLUALULPOSLEMSLUSTTHILS!

nyjnEsLubcsLusnsLu
2N guMnsSLUaLULasLECMsSLUSN

.w.q_._.nw._._,uw#_.w—u_Hmrn_“m_._ﬂrﬂ..u_h_mrﬁmﬂﬂrﬁ BUNLSNHSDPLEOIIE NWINEEN
MLUNENLDLIISLEMSLL N L OLPNLDMSLUOERLLUBLeACUD)ALURILACAMUSULAUCAVIUASNEPN
cn_”.ﬁ._jr__....wj_r_wm._:_m.__._..._...H-.:_l_ﬁ._uw_,uﬁ_wn_._._mn.__...hmﬁ_.mwrﬂ._ _..a._ L qu._”_.u.vﬂmm_ﬂ._r.n“_m_.._r-um._mjm.:.._._...._u_.ﬂh_rm-.._-.r:r_l_._l_:.ﬂ.._l__.n.._._r_._.._u_r__.w_l_

QLUSLMTINSNCUMSLUSLUSN

eMEEMELSHICSLUZENNSSUDCN MHIBNERGUMTISLUOLLCIIOUNCSOasLeLMOInnINEn)
DENLCHCIMEALY DERNUESNUASNUCUSEOLULY BENLENDCENLESNUMILOEHLNMMSLUSHFEILS

DCANUISNUNIBLEMLNMMSLUSN

OAYIEU UM O NCS DR HLISNENO AR NEU §RNssURLMeUSSOLUNEROCTIMLUE
pRgINLCHoEgINjel@NLCYENLCUpLS Ayp|quow sem Sferow nupnouLguBoensLunapnLcy
P RLUDCANUES LN DR MUTMDMSLUMLAUS NUSLUSNMEENICNLD CRRUNUSNNGSWUSNHILS

DCENLVELAUNUISNNSSLUSN

"

suASNMNNICHD

nUisNsSBU)



ggds:‘ﬁuq}_mwﬁ"oﬁ
novIadNNUUSNIS
HEALTH
CARE
SOLUTIONS

Tnaus:=riudsa Thads:Audia Thads:rudsa
HOTLINE MEDICAL MEDICARE
Hf]n‘mmﬁ_auﬁ"m . SEC O N D ulgﬂsd‘lsauhu
gdapgniBunnannsmwng OPINION ArnEWEnLa

(MSO)
wnsliAEnnaroiud 2
Tramwneitdiuaenriolan




